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Press Release

In Principal Approval for Setting up a state-of-the-art hearing aid
testing facility in Uttar Pradesh

Delhi, December 17, 2024

OSEL DEVICES LIMITED (NSE Emerge: OSELDEVICE): We are pleased to inform you that we
have received an in-principle approval from Dept of Pharmaceuticals ,Govt of India for setting up a state-
of-the-art hearing aid testing facility in Uttar Pradesh under “Medical Device Clusters component of
Strengthening of Medical Device Industry scheme” with a total project cost of Rs. 287.850 Lakhs and
grant-in-aid of not exceeding 50% of actual expenditure subject to the maximum of Rs. 143.925 lakhs

under the guidelines of the Scheme.

It will help the Company to enhance its infrastructure by creating R&D labs, design and testing centers.

Disclaimer

This press release includes forward-looking statements. We have based these forward-looking statements
on our current expectations and projections about future events. Such statements involve known and
unknown risks, uncertainties and other factors that may cause actual results to differ materially. Such
factors include, but are not limited to, changes in local and global economic conditions, our ability to
successfully implement our strategy, the market acceptance of and demand for our products, our growth and
expansion, technological change and our exposure to market risks. By their nature, these expectations and
projections are only estimates and could be materially different from actual results in the future.

About OSEL

OSEL DEVICES LIMITED (NSE Emerge: OSEL): Osel is driven by a passion for innovation and a
commitment to excellence. As a one of the leading provider of cutting-edge technology solutions, Osel
specializes in creating transformative products that empower individuals, businesses, and communities to
thrive in a rapidly evolving digital world. Our Company manufactures a comprehensive range of LED
display systems and the Hearing Aids, including all major components.

For more information please contact:

Investors:
Mukesh Kumar Sinha, Wholetime Director at info@oseldevices.com /+919810386936
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